Historic Homeownership Rehabilitation Credit

20% of the cost of qualified rehabilitation expenditures, up to $50,000
In credit per taxable year

The credit is applied to your New York State income tax liability

You must spend at least $5,000, with 5% of work on the exterior
The program is currently good through December 31, 2024




Historic Homeownership Rehabilitation Credit

The credit is offered in accordance with New York State Consolidated
Tax Law- Article 11: Part 1: Section 606

The Office of Parks, Recreation & Historic Preservation reviews the

technical work through our 3 part application process

You must file NYS Tax form IT-237 with your NYS income tax filing in
order to claim the credit




Applications need to be submitted and approved before the work
starts, the program does not cover work already completed

Only hard copy applications with original signatures can be accepted

You must pay the associated review fees if applicable
Reviews can take up to 30 days
You claim the credit the year that your Part 3 i1s approved




Part 1 & 2 — Submit before work starts




Part 2 - Sample Work Sheet:

*Please note that costs indicated in the Part 2 work sheet can be approximated values of the anticipated
expenditures provided by the applicant. Contractor estimates are not required for Part 2 approval. Exact numbers
of final costs will be submitted with the Part 3.

Photo # Title of Work Existing Proposed Work Estimated Cost*

(Key photosto a Proposed Condition
construction

plan)
1,2 and 3 1. Roofing Worn out and Install new 3-tab $10,500.00

leaking asphalt asphalt shingles.
shingle roof. Include all repairs,
(Provide photos underlayment, etc.
showing condition).
4 5 and 6 . /Mﬁr is loose on New mortar will match $1,000.00
] the regr of the the historic mortar in all

uilding. qualities including

4 strength, color, texture
/£ / and tooling.
7.8,and9 N 3 Pogeh ir & s irs wi i $8,000.00

ding
aterigl, dimepsions,
4 £ landdésin  J A
10,11, and 12 | 4 Window repair, N Deferiorafe Aft Ars $2,000.00
storms {Qdouis to match, ig :

13 and 14 5 Kitchen Dated features [ [ ' $10,000.00
renovation inti
(Note: Appliances™age
not eligible expenses

Building Permit N/A $500.00

Total Estimated Cost: $32,000.00




Examples of Qualified Rehabilitation Expenses

Structural Systems, including foundations, roofs, floor joists and
ceiling/attic rafters

Roofs, including coverings, rafters, soffits, gutters

Exterior walls - brick, wood & stone repair, paint, cornices

Porches, stoops, window rehab or replacement, masonry



Examples of Qualified Rehabilitation Expenses

* Interior work, including floors, walls, stairs, ceilings, trim, paint

 Building systems, including heating, ventilation, electrical, plumbing,
iInsulation and weatherproofing, solar

Note: if the homeowner is providing labor, only material costs may be
claimed for the work.




Installing Solar on Historic Properties

Solar Panels Should Not Be Visible From a Principle Elevation -
or, Where the Public can Generally See Them

Qualified Expenses for Solar Projects: Modules/Panels, Inverter, Powerhouse,
Mounts, etc. Roofing Upgrades - Electric or System Upgrades - Labor

*Solar can be placed offsite- garages, sheds, ground mounted, etc.



Expenses that Do Not Qualify

Appliances such as stoves, refrigerators, washers and dryers

Work outside the building footprint, such as landscaping, paving,
fencing, or work on detached outbuildings

Work that does not meet the Secretary of the Interior Standards



Part 2: Amendment Sheet —
Submit to add work items to project




Part 3 — Submit when work is complete




Income-Producing Homes

Homes with rental apartments, offices, B&Bs, etc. are still eligible

You can only claim a portion of the cost of work on the exterior and in

shared interior spaces (basements, attics, shared halls).

You can claim 100% of the cost of work done in the portion in which
you reside.




Other Resources:

Weatherization Assistance Program
https://otda.ny.gov/workingfamilies/wap.asp

Home Energy Efficiency Programs

https://www.nyserda.ny.qoVv/All-Programs/home-energy-efficiency-
upgrades



https://otda.ny.gov/workingfamilies/wap.asp
https://www.nyserda.ny.gov/All-Programs/home-energy-efficiency-upgrades

Christina Vagvolgyi

christina.vagvolgyi@parks.ny.gov

(518) 268-2217


mailto:christina.vagvolgyi@parks.ny.gov
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